
UT TYLER UNIVERSITY ACADEMY BOARD POLICY MANUAL 
POLICY GROUP 5  FISCAL MANAGEMENT 
CAPITAL ASSETS PG-5.310

DATE ISSUED: 7/18/2024 1 of 7 

© 2022 Schulman, Lopez, Hoffer & Adelstein, LLP 
All rights reserved.  

Sec. 1. 

(a) 
(b) 

(c) 
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Sec. 2. 

Sec. 2.1. 

1 2 3

Sec. 2.2. 

1 Tex. Ed. Code §12.1054; 19 TAC §§ 100.1131 through 100.1135 
2 19 TAC §100.1047(f) 
3 Tex. Ed. Code §12.1166 
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Sec. 3. 

Sec. 3.1. 

4

(a) 
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(c) 

(1) 
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(3) 

(4) 
(d) 5

Sec. 3.2. 

Sec. 3.2.1. 

Sec. 3.2.2. 

Sec. 3.2.3. 

Sec. 3.2.4. 

(a) 
(b) 
(c) 

4 2 CFR §200.1 
5 19 TAC §100.1001(6) 
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Sec. 3.3. 

Property Description Capitalization Threshold 
Land $0 
Improvements to land $50,000 
Buildings $50,000 
Improvements to buildings $50,000 
Leasehold improvements $50,000 
Construction in progress $50,000 
Furniture and equipment $5,000 
Vehicles $5,000 
Other personal property $5,000 

Sec. 3.4. 6

Sec. 4. 

Sec. 4.1. 

6 El Paso Education Initiative, Inc. v. Amex Properties, LLC, 385 S.W.3d 701, 706, 708 (Tex. App. El Paso 2012, 
pet. denied.); 19 TAC §§ 100.1033(b)(14)(C)(ii) and 100.1101(b)-(c) 
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Sec. 4.2. 

Sec. 5. 

Sec. 5.1. 

(a) 
(b) 
(c) 
(d)
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(e) 
(f) 

Sec. 5.2. 

Sec. 5.3. 

Sec. 5.4. 

Sec. 5.5. 

Sec. 6. 

Sec. 6.1. 

Sec. 6.2. 

Sec. 7. DISPOSITION OF CAPITAL ASSETS. 

Sec. 7.1. 

Sec. 7.2. 
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7

Sec. 7.3. 

Sec. 7.4. 

Sec. 7.5. 

Sec. 7.6. 

Sec. 8. TRAINING AND UPDATES.8 

Sec. 9. ADMINISTRATIVE PROCEDURES.9 

7 An administratively expedient disposal does not result in any additional administrative process beyond 
documenting the disposal of the asset. 

8 2 CFR § 200.303(a), U.S. Government Accountability Office Standards for Internal Control in the Federal 
Government, 4.02 and 4.05. 

9 Consistent with 19 TAC § 100.1033(b)(14)(C)(iv), the Board has the final authority to adopt policies governing 
charter school operations, including authorizing the Delegates or designee to adopt an administrative procedure 
to implement this policy. Moreover, in accordance with Tex. Bus. Org. Code §§ 3.101 and 22.201, the Board is 

resolutions and policy. 
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Sec. 10. 

Sec. 11. 10

Sec. 12. 

The Undersigned, being the Secretary of the Corporation, hereby certifies that the foregoing 
represents a true copy of the Board Policy relating to Accounts Payable, as originally adopted by 
the Board on 7/18/24, which Policy is in full force and effect and has not been revoked or amended. 

Dr. Michael Odell, Secretary 

Date Certified 

10 Tex. Ed. Code §12.1052; 19 TAC §100.1203; See Record Number GR1000-38 and GR1025-25 in Local Schedule 
GR: Records Common to All Local Governments, Revised 5th Edition (Effective April 17, 2016) adopted by the 
Texas State Library and Archives Commission at Texas Administrative Code, Title 13, §7.125(a)(1). 


