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PG-5.190: FINANCIAL REPORTING 

Sec. 1. 

(a) 
(b) 
(c) 
(d) 
(e) 
(f) 
(g) 

Sec. 2. 

Sec. 2.1. 

Sec. 2.2. 

1 2 3

Sec. 2.3. 

1 Tex. Ed. Code § 12.1054; 19 TAC §§ 100.1131 through 100.1135 
2 19 TAC § 100.1047(f) 
3 Tex. Ed. Code § 12.1166 
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Sec. 3. 

Sec. 3.1. 

Sec. 3.2. 

Sec. 3.3. 

(a) 

(b) 

(c) 

(d) 

Sec. 4. 

During each regularly scheduled board meeting, the Board shall review approve unaudited 
financial statements and budget amendments. The Delegate or designee shall address any inquiries 
from the Board regarding budget amendments and financial disclosures during these meetings. 

Sec. 5. 

The School shall submit, in the form and manner specified by the Texas Education Agency 
or other grantor or regulatory entity and by the date required under applicable law or rule: 

(a) 

(b)
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(c) 

(d) 

Sec. 6. 

In accordance with the Internal Revenue Code and Treasury Regulations, the University of Texas 
at Tyler shall file a Form 990 annually on or before the date due. Additionally, The University of 
Texas at Tyler shall file Form 941s quarterly on or before the dates due. The 990 and 941s will not 
be presented to the UT Tyler University Academy Board for review and approval before filing. 

Sec. 7. 

Sec. 7.1. 

Sec. 7.1.1. 

4

Sec. 7.1.2. 

Sec. 7.2. 

Sec. 7.2.1. 

(a) 

(b) 

(c) 

5

4 19 TAC §100.1047(c); 19 TAC §109.23(d) 
5 19 TAC §109.23(d)(1) 
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Sec. 7.2.2. 

(a) 

(b) 

(c) 

(1) 

(2) 

(3) 6

Sec. 7.3. 

Sec. 7.3.1. 

The Delegate or designee shall ensure that the annual financial and compliance report includes the 
content, reports, schedules and note disclosures required under generally accepted accounting 

to the financial reporting requirements adopted by the TEA in the FASRG. The Delegate or 
designee shall ensure that the annual financial and compliance report includes financial and other 
information for the corporation as a whole and for its open-enrollment charter school.  7 

Sec. 7.3.2. 

(a) 

(b) 

(c) 

Except as specified in Sec. 7.3.2 of this policy, the Delegate or designee may recommend for 
adoption such other accounting policies as the Delegate or designee deems appropriate and 

6 19 TAC §109.23(d)(2) 
7 19 TAC §100.1047(b); Tex. Bus. Org. Code §22.352 
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necessary. These shall be reviewed and approved by the Board. In this adoption process, the 
Delegate or designee may consult with the independent auditor or another CPA. At the 

accounting policy recommended for adoption by 
the Delegate or designee under this subsection and may approve or disapprove said policy. 

Sec. 7.3.3. 

The Board shall review and approve, or disapprove, the content of the annual financial and 
compliance report before it is submitted to the TEA. If the Board disapproves the content of the 
report, the Board shall state its disapproval, including t
content, in writing to the TEA. 

Sec. 8. 8

The Delegate or designee shall properly train officers and employees on the requirements of this 
policy and any administrative procedure(s) adopted to implement this policy. Additionally, the 
Delegate or designee shall keep officers and employees informed of any changes to this policy and 
related requirements. 

Sec. 9. 9

The Delegate shall formally adopt administrative procedures as reasonably necessary to properly 
administer this policy and to adhere to applicable law and rule. In doing so, the Delegate shall not 
adopt, and is prohibited from adopting, an administrative procedure that conflicts with applicable 
law or this policy. Accordingly, the Delegate shall confer with the Board or legal counsel before 
deviating from the requirements set forth in this policy. In the event that a deviation from this 
policy becomes necessary, the Delegate shall either recommend an amendment to this policy or 
t
requested deviation. 

Sec. 10. 

8 2 CFR § 200.303(a), U.S. Government Accountability Office Standards for Internal Control in the Federal 
Government, 4.02 and 4.05. 

9 Consistent with 19 TAC § 100.1033(b)(14)(C)(iv), the Board has the final authority to adopt policies governing 
charter school operations, including authorizing the Delegates or designee to adopt an administrative procedure 
to implement this policy. Moreover, in accordance with Tex. Bus. Org. Code §§ 3.101 and 22.201, the Board is 
the governing authority and, as such, manages and directs  business and affairs through Board actions, 
resolutions and policy. 
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Sec. 11. 10

The Undersigned, being the Secretary of the Corporation, hereby certifies that the foregoing 
represents a true copy of the Board Policy relating to Financial Reporting, as originally adopted 
by the Board on 7/18/24, which Policy, as amended, is in full force and effect and has not been 
revoked or amended. 

Dr. Michael Odell, Secretary 

Date Certified 

10 Tex. Ed. Code §12.1052; 19 TAC §100.1203; See Record Number GR1000-38 and GR1025-25 in Local Schedule 
GR: Records Common to All Local Governments, Revised 5th Edition (Effective April 17, 2016) adopted by the 
Texas State Library and Archives Commission at Texas Administrative Code, Title 13, §7.125(a)(1). 


